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NCB Finances First Mortgages for Cooperatives  
in New York City
NATIONAL COOPERATIVE BANK (NCB) originated over 
$281 million to 78 New York area housing cooperatives and 
condominiums during the second quarter of 2021. 

NCB financed a $7 million first mortgage and a $1 
million line of credit for Briarwood Owners Corp., a 234-
unit cooperative located at 140-18, 140-21, 140-35 Burden 
Crescent and 139-09 84th Drive in Briarwood. Located in the 
central section of Queens, this cooperative was constructed 
in 1952 and incorporated as a cooperative in 1986. The six-
story, post-war building consists of a basement and elevator. 
The cooperative’s anticipated capital improvement projects 
include facade repairs and circuit breakers.

NCB also financed a $7.5 million first mortgage and a 
$500,000 line of credit for The Woodlands Apt. Corp., a 223-
unit cooperative located at 120 Finch Lane in Islip. The 
property consists of 17, two-story apartment buildings. The 
cooperative’s anticipated capital improvements include 
plumbing upgrades and window replacement.

In addition, NCB financed a $1.7 million first mortgage and 
a $500,000 line of credit for West 239th Owners Inc, a 42-
unit cooperative located at 645 West 239th Street in Bronx. 
Located in the Spuyten Duyvil neighborhood, this cooperative 
was constructed in 1953 and incorporated in 1986. The six-
story apartment building includes a basement and an elevator. 
The cooperative’s anticipated capital improvements include 
roof replacement and emissions upgrades.

NH Loan Fund Assists Exeter Community  
Become a Cooperative 

 
THE NEW HAMPSHIRE Community Loan Fund’s ROC-NH™ 
team recently assisted Beech Hill Mobile Home Park purchase 
their 25-unit manufactured-home park, making it New 
Hampshire’s 137th resident-owned community (ROC).

 Using training and technical assistance from the New 
Hampshire Community Loan Fund’s ROC-NH™ team, 
homeowners organized and formed Beech Tree Cooperative, 
Inc. in May. The cooperative then negotiated with the park’s 
owner, John Holcombe, reached a $1-million purchase price 
and finalized the deal on August 25 with a real mortgage from 
the Community Loan Fund.

Manufactured-home buyers often cannot get loans from 
traditional lenders such as banks and mortgage companies, 
so they often buy them with very-high-interest, shorter-term 
“ chattel” loans or credit cards. Homeowners who refinance 
with them have often paid double-digit interest on their loans.

As a result, the Community Loan Fund started offering 
conventional mortgage loans with low down payments, 30-
year term, fixed interest rates to homeowners and buyers in 
ROCs and on their own land. 

eliminate all "orphans" or one line of text

C O O P E R A T I V E  D E V E L O P M E N T

Continued on page 14 >

Briarwood Owners Corp. is a 234-unit cooperative located in the cen-
tral section of Queens.

Woodlands Apt. Corp. consists of 17, two-story apartment buildings 
with 223-units.

West 239th Owners Inc, constructed in 1953 and incorporated in 1986,
is a 42-unit cooperative. 
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M E M B E R  A S S O C I A T I O N  N E W S

Council of New York Cooperatives & Condominiums (CYNC)

ONLINE REGISTRATION is now open for CNYC’s 41st Annual 
Housing Conference on Sunday, November 14, 2021.The 
conference offers registrants 40 different classes for a day of 
learning for board members, committee members, prospective 
board members of housing cooperatives and condominiums 
and the professionals who work with them. 

CYNC will present the conference via Zoom. Each 
registrant will be able to attend up to three classes, one at 
9:00 a.m., one at 11:15 a.m. and a third at 2:45 p.m. Every 
registrant will also receive a link for the plenary session at 

1:30 p.m. where CNYC leaders will provide updates on key 
issues and introduce honored guests.

In addition, CNYC invites members of sister organizations 
including the NAHC, the Federation of New York Housing 
Cooperatives & Condominiums, the Coordinating Council of 
Cooperatives and the Urban Homesteading Assistance Board 
to attend this conference at member rates. Register online at 
www.CNYC.coop where credit card payment is accepted.
Conference registration closes at midnight on Thursday, 
November 11; on Friday, November 12, CYNC will send 
conference materials to the registrants along with links to the 
plenary session and to each of the classes selected. 

N E W S  F R O M  A L L  O V E R

OSHA Updates Covid-19 Guidance for Employers
WHILE THE DELTA variant of Covid-19 spreads throughout 
the United States, government agencies continue to modify 
their guidance regarding Covid-19 protections. On August 13, 
the Occupational Safety and Health Administration (OSHA) 
updated its “Guidance on Mitigating and Preventing the 
Spread of Covid-19 in the Workplace.” The guidance applies to 
employers other than those covered by the OSHA Emergency 
Temporary Standard for healthcare workers. The latest version 
of the guidance is intended in part to reflect the Center for 
Disease Control’s July 27, 2021 recommendations for fully 
vaccinated individuals, including that those individuals  
should wear masks at all times indoors in places of substantial 
or high community transmission.

Common Good: The York Center Co-op Story  
Gets Help from CHQ Editorial Board Member
THE LOMBARD HISTORICAL SOCIETY and Tim Frakes 
Productions presented the premier of “Common Good: The 
York Center Co-op Story” on September 9, 2021 in Lombard, Ill. 

It was the third installment of a historical video trilogy 
that covered the history of Lombard from the early 1800s 
through the 20th century. The production recounted the 
epic tale of a pioneering, faith-based effort that provided fair 
housing, community and opportunity in an era of white flight, 
redlining and restrictive covenants that effectively prevented 
non-white Americans from fully participating in the American 
dream. Author and CHQ editorial board member David J. 
Thompson was a historical resource for the documentary. 

PHOTO COURTESY: NH COMMUNITY LOAN FUND

 The cooperative’s interim vice president, William 
McCracken, said the purchase was particularly important 
because the over-55 community includes many elderly 
residents on fixed incomes. McCracken said those 
homeowners can now be sure that the land under their 
homes won’t be sold in the escalating real estate market 
and will have a say in how their money is used to benefit 
the community.

 Beech Tree Cooperative is Rockingham County’s 24th 
ROC. Those communities contain 1,483 affordable homes.

The more-than-8,300 homeowners in New 
Hampshire’s ROCs spread across every county and 
also have access to management guidance, technical 
assistance and leadership training in which they earn 
college credit through ROC-NH and its national network, 
ROC USA. 

C O O P E R A T I V E  D E V E L O P M E N T [continued from page 13]

From left, Beech Tree President Deanna Morrison, Treasurer Debra 
Parker, Vice President William McCracken, and Operations Manager 
David Lariviere. 
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IT’S NO SURPRISE to anyone that 
Congress is deeply divided, and 
politics in Washington, D.C., is 
seriously partisan today. But it is not 
just Congress that is divided; our 
country is divided. After all, Congress 
just represents the people in their 
districts. So, where does all this 
division and animosity come from?

I strongly believe it comes from news sources. And, 
so many of these “news” sources aren’t really news at 
all, so they are opinions. Sources claiming to be news 
really tell people what and how to think about the 
news. It’s easier to just let others tell us what to think 
than it is to actually think for ourselves.

If you want real news, watch the Public 
Broadcasting Station (PBS) or listen to National 
Public Radio (NPR). Read the New York Times, Wall 
Street Journal or The Economist. You will get straight 
up news. The reporting is excellent. The reporters 
often interview both sides of an issue so you can 
decide for yourself what you think.

Lastly, I strongly recommend you sign up for the 
free daily newsletter from Heather Cox Richardson, 
“Letters From An American (substacndk.com).” It’s 
an excellent source of American news presented in 
an accurate and succinct format. And, she references 
all of her sources. Try it out. I think you will find it an 
accurate and refreshing news source.

“Heather Cox Richardson is an American historian 
and professor of history at Boston College where 
she teaches courses on the American Civil War, 
the Reconstruction Era, the American West and 
the Plains Indians. She previously taught history 
at MIT and the University of Massachusetts Amherst. 

“Heather Cox Richardson has 
authored six books on history and 
politics. She is a founder and editor 
at werehistory.org, which presents 
professional history to a public 
audience through short articles. 
Between 2017 and 2018, she co-
hosted the NPR podcast, Freak 
Out and Carry On. Most recently, 
Richardson started publishing 
“Letters from an American,” a 
nightly newsletter that chronicles 
current events in the larger context 
of American history. The newsletter 
accrued tens of thousands of 
subscribers making her, as of 

December 2020, the most successful individual author 
of a paid publication on Substack.”  (Wikipedia)

Heather Cox Richardson is the author of a number 
of books, most recently, How the South Won the Civil 
War: Oligarchy, Democracy, and the Continuing Fight 
for the Soul of America. Follow her on Twitter:  
@HC_Richardson. 

R E P O R T  F R O M  W A S H I N G T O N

Judy Sullivan is 
NAHC’s government 

relations repre-
sentative. She is 

also the recipient 
of NAHC’s Jerry 

Voorhis and the 
Roger J. Willcox 

President’s awards.

“News” Today
By Judy Sullivan

mailto:gdaniszewski@ncb.coop
www.ncbassociationbanking.coop
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OCTOBER IS CO-OP MONTH
4–8 	� NCBA CLUSA’s Hybrid Cooperative Impact Conference,  

National Press Club in Washington, DC. 

7 	� Cooperative Development Foundation’s Cooperative Hall of 
Fame and Issues: National Press Club, Washington, D.C. 

25–26 	� Registered Cooperative Managers (RCM) Training, Island  
Grand at TradeWinds Island Resorts, St. Petersburg, Fla. 

26 	� RCM Recertification, Island Grand at TradeWinds Island  
Resorts, St. Petersburg, Fla. 

26 	� NAHC Board of Directors Meeting 

27–30 	� National Association of Housing Cooperatives’  
61st Annual Conference, Island Grand at  
TradeWinds Island Resorts,  
St. Petersburg, Fla. 

30	� National Association of Housing Cooperatives’  
Annual Meeting of Members   

	� National Association of Housing Cooperatives’  
Board of Directors Meeting

NOVEMBER
12–14	�� Virtual North American Students of Cooperation Institute

14	� 41st Annual Housing Virtual Conference of the Council of  
New York Cooperatives and Condominiums 

1120 20th Street, NW, Suite 750  /  Washington, DC 20036-3441   

202/737.0797

www.NAHC.coop

Due to the uncertainty resulting from COVID-19, these events are subject to change.

Pam Sipes
at NAHC at 800/782-8031
ext. 4 or email to

Ordering appliances
at a discount 
through NAHC’s 
GE/Hotpoint
program is as easy 
as 1, 2, 3…
1. Establish an account.

If you don’t already have a
GE account number for the
NAHC program, call Jason
Cropper at 1-800-782-8031
to establish one. If you have
an account number but don’t
remember it, or if you’re not
sure whether 
you have one, call Emily
Bigelow at NAHC at
202/712-9030 or email to
EBigelow@coophousing.
org. You will also need to fill
out a credit application form.
Forms are available from
Emily or Jason.

2. Select the products you
wish to purchase.
Once your account number
is established, GE will send
discount price and availabili-
ty material directly to the
account number address.
Note that volume discounts
may be available. Even if
you’re not interested in
ordering now, you can
always request a catalog of
GE products from NAHC at
202/712-9056.

3. Place your order.
Call the regular GE 
customer service number, 
1-800-654-4988, to place 
an order.

The GE/Hotpoint 
program is an 
NAHC member 
service.

Facts
• Custom training, at your co-op, for the whole board.
• You choose the qualified trainer from our faculty.
• For more information, contact Emily Bigelow at EBigelow@coop-

housing.org or 202/712-9030.

Figures
• Cost of course - $1,500 for up to 10 participants
• Cost for each additional participant - $50

Web site: www.coophousing.org/education_training.shtml

3 R’s Roles
Risks
Rewards

Facts and Figures

Ordering appliances at a discount 
through NAHC’s GE/Hotpoint
program is as easy as 1, 2, 3…
1. Establish an account.

If you don’t already have a GE account number for the NAHC 
program, call Jamie Bond at 1-800-782-8031 to establish one. 
If you have an account number but don’t remember it, or if you’re 
not sure whether you have one, call Reginald Beckham, Jr. at NAHC
at 202/737-0797, Ext. 324. You will also need to fill out a credit 
application form. Forms are available from Reggie or Jamie Bond.

2. Select the products you wish to purchase.
Once your account number is established, GE will send discount
price and availability material directly to the account number address.
Note that volume discounts may be available. Even if you’re not 
interested in ordering now, you can always request a catalog of 
GE products from NAHC at 202/737-0797, Ext. 324.

3. Place your order.
Call the regular GE customer service number, 
1-800-654-4988, to place an order.

The GE/Hotpoint program is an 
NAHC member service.

1.   �Establish an account. 
      �If you don’t already have  

a GE account number  
for the NAHC program, 
call Pam Sipes at 1-800-
782-8031 Option 4 to 
establish one. If you have 
an account number but 
don’t remember it, or if 
you’re not sure whether 
you have one, call Pam 
Sipes. You will need to fill 
out a credit application 
form, available from Pam.

2. �  �Select the products 
you wish to purchase. 

      �Once your account 
number is established,  
GE will send discount 
price and availability 
material directly to 
the account number 
address. Note that 
volume discounts may 
be available. Even if 
you’re not interested in 
ordering now, you can 
always request a catalog 
of GE products from 
NAHC at 202-737-0797.

3. �  �Place your order. 
      �Call the regular GE 

customer service 
number, 1-800-654-
4988, to place an order.




