Co-op Housing Models

Permanently Affordable
Required to be Owner Occupied
Requires Lowest Subsidy

Lowest Cost Home Ownership Entry
Works Well for Workforce Housing
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A Century of Cooperation

Co-op Model over 100
years old

Co-Partnership housing
proven in Britain i
Garden City Movement &%
put co-op housing first -

Better Planning & Place,
Better Housing Forever §

Co-ops all over Europe

Co-ops are Pioneers of
Workforce Housing




All Across America

Co-ops In many states
Limitations by state

Co-ops Often Sponsored by
Unions, Religious and
Immigrant Groups and
Nonprofit Organizations

Can be multi-family, single
family, mobile home parks,
newly built or conversion of
existing buildings or mixture
or on leased land




Ownership Tax Deductions

Mortgage interest and property taxes are tax
deductible to the co-op member

Owning a share of a co-op fits IRS rules for home
ownership deductions

The co-op pays the bills and passes through the
deductions directly to the co-op membe




Co-ops In California

About 30,000 Co-op Units of many types in California
Stock Cooperatives (Mostly Big City — Luxury Living)
Mutually Owned (owned together with market value)
Limited Equity Housing Cooperatives

Co-ops Compare Best with a Family living in‘a Re




Mutual Housing

Nonprofit status
Many forms

Not Well
Understood Legally

Atchison Village one
of the largest

Garden City Design

50t Anniversary in
2007

A Community
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Mulil-Farnily Co-op Flousing
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Staple Financing for Co-0ps
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Mernper Snare Funds for Co-0ps
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