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COOPERATIVE DEVELOPMENT

Loan Fund provided secondary
financing to complete the deal. The
Housing Trust Fund of the City of
Burlington also provided grants for
due diligence expenses, funds to
support the preservation of green
space in the community and a future
commitment toward infrastructure
replacement. IRS restrictions required
that a CDI-affiliated nonprofit was
the buyer and borrower on the
transaction. Once these loans are paid
or refinanced, North Avenue

Co-op will officially assume ownership
of the land.

North Avenue
Co-op, CDI and
attorneys gather
to sign closing
paperwork.

PHOTO CREDIT:
ANDREW DANFORTH

Tony Pomerleau
signs papers selling
Shelburnewood
Mobile Home Park
to its cooperative
of residents whose
board members
are reflected in the
mirror.

PHOTO BY
MIKE BULLARD, ROC USA.

[continued from page 16]

Resident-formed
Cooperative Purchases 28
Lot Community in Vermont

SHELBURNEWOOD MOBILE HOME
CO-OP in Shelburne is the fifth
Vermont community in the ROC USA
network and one of 173 nationwide.
Shelburnewood residents collaborated
with the Cooperative Development
Institute (CDI) to establish their
cooperative. CDI also helped the
cooperative negotiate a deal with the
real estate developer, which culminated
in the residents purchasing the property
in September for $950,000. Financing
for the project came from ROC USA
Capital and CDI. Technical assistance
will continue to be provided by CDI to
the association for at least the length

of the mortgage — a minimum of 10
years. cHo

PEOPLE AND PLACES

Chicago Cooperative Dedicates a Building in
Memory of Cooperator Ida Curtis Fisher

THIS PAST SUMMER London Towne Houses Cooperative, Inc. in
Chicago dedicated its community center #2 after Ida Curtis Fisher.
She was instrumental in its development. In 1966, when the builder
and the board experienced difficulties with the advancement of the
cooperative, Fisher developed, initiated and created a sales program
that brought 801 townhouses into complete subscriptions and
occupancy within two years. Fisher, who was an early NAHC board

lvy Domenjoud, Ida Curtis Fisher’s daughter (center) is flanked by
supporters at the dedication. Left Linda Bryant, Donald Harris, Sandra
Kwasa, JoAnn Kenner and Skip Johnson.
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[continued from page 15]

member, also oversaw the construction so that those subscribers
would get the promised housing.

After completing London Towne, Fisher, who served as a
director of the National Cooperative Bank, went on to handle the
creation of more than 6,000 cooperative housing units in Cook
County. When HUD asked her to bail out a defaulted investor
owned rental building in Chicago, she conceived a plan for a 100
percent Section 8 subsidized cooperative and carried it out with
Gill Park Cooperative and then followed over a 15-year period
to create two other similar housing cooperatives from troubled
HUD projects: Lafayette Plaza Housing Cooperative and United
Winthrop Tower Cooperative. Fisher also ran her own businesses:
ICF Development Company, services for cooperative and
condominiums, and Preferred Property Services of lllinois.

Potomac O cer and Cooperative
President Maxine Lyons Dies

MAXINE GOLDEN LYONS passed on December
= 10. Lyons was the president of Waverly Terrace
S=——3 Cooperative in Baltimore, Md., assistant secretary of
Maxine Lyons  the hoard of directors of the Potomac Association of
Housing Cooperatives (PAHC) and a devoted member of PAHC
for many years. cro
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MEMBER ASSOCIATION NEWS

Council of New York Cooperatives
& Condominiums (CNYC)

ON WEDNESDAYS, March 2 and 9, from 6:00 to 9:30 p.m., CNYC,
the Federation of New York Housing Cooperatives and Condomini-
ums and the Association of Riverdale Cooperatives will present In-
troduction to Co-op Board Responsibilities: An Intensive Seminar
for New Directors. In this two-session class, attorney Marc Luxem-
burg and property manager Greg Carlson examine all aspects of op-
erating a cooperative. Advanced registration is required. To pre- re-
serve, call CNYC at (212) 496-7400, register online or mail payment
to CNYC at 250 West 57 Street, Suite 730, NY, NY 10107.

Midwest Association of Housing
Cooperatives (MAHC)

FROM MAY 21 THROUGH 25, cooperative volunteer board
members and professional cooperative managers will choose from
more than 50 classes at MAHC’s annual conference at the Hilton
Orlando Lake Buena Vista at the Walt Disney World Resort in
Orlando, Fla.

Classes are divided into six categories: Financial Considerations
for Cooperatives; Cooperative Governance Issues; Cooperative

NEWS FROM ALL OVER

Building Capacity to Serve and Grow the
Cooperative Housing Community

THE URBAN HOMESTEADING ASSISTANCE BOARD
(UHAB) has compiled an up-to-date census of shared-equity
cooperatives as well as a list of organizations that work with
cooperatives. UHAB'’s census of cooperatives tallies over 350,000
units of housing, 200,000 units of which have been verified
as shared-equity and or affordable. In reference to a previous
research effort that estimated there to be 425,000 units of limited-
equity cooperative housing, UHAB knows that many of those
cooperatives have gone market rate, explaining the considerably
lower figure of 200,000. Although many cooperatives have
privatized and now sell their shares at what the market bears, these
cooperatives remain relevant to the research as they often exist as
Naturally Occurring Affordable Housing that could be preserved.
Forty-six cooperatives, representing 13,798 units of housing
completed UHAB’s survey and has added valuable information to
a greater understanding of the field. While UHAB will continue
to receive surveys and will work to perfect the census, the research
has reached a point where UHAB feels most of the major patterns
have emerged. UHAB can now draw definite conclusions about

NATIONAL ASSOCIATION OF HOUSING COOPERATIVES

Planning and Marketing; Improving Your Operations; Legal and
Ethical Issues; and Cooperative Basics.

Potomac Association of Housing
Cooperatives (PAHC)

MEMBERS FROM 10 COOPERATIVES learned more about the
role of the board at the November 7 PAHC meeting at Pickwick
Square Mutual Homes in District Heights, Md. Panelists PAHC
Assistant Secretary Maxine Lyons, Secretary Ruthie Wilder and
President Annie Hill conducted the training.

Northwest Cooperative, 2nd NW Cooperative, Waverly Terrace
Cooperative, Reservoir Hill Mutual Homes, Beecher Cooperative,
Madison Terrace Cooperative, Southern Homes & Gardens
Cooperative, Yorkville Cooperative, St. James Mutual Homes
Cooperative and Pickwick Square participated in the training, along
with PAHC honorary member, Bernard Cook, Bernard Cook, LLC.

PAHC celebrates its 2016 annual conference at the Sheraton
Norfolk Waterside Hotel in Norfolk, Va., April 28 through 30.
The conference colors are ruby (red and white), and the theme
is “Withstanding the Test of Time: PAHC’s Passion of the
Cooperative Spirit is Still Alive & Strong after 40 years.” cio

the variety of cooperative communities that exist and what needs
and challenges there are to efforts that seek to grow and serve
shared-equity cooperatives across the United States.

Branding is a Barometer for Measuring the
Public’s Image of Cooperative Businesses

MICHEL SEGUIN, the Guy-Bernier Chair in Cooperative
Business, has worked on the development of a cooperative image
barometer. He presented this project, conducted in collaboration
with the Lyon 3 Research Chair on Cooperation at the Alliance’s
Global Conference last November in Turkey.

Séguin identified four key performance indicators
covering a set of qualifications: effectiveness (performance,
innovation), solidarity with the community (citizen nature,
social responsibility), financial soundness (crisis resistance) and
employer of choice (listening to employees).

The results of this survey will be unveiled at the third
International Summit of Cooperatives, which will be held in
Quebec City in October 2016. cro
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REPORT FROM WASHINGTON

HUD FY 2016 Funding Set
By Judy Sullivan

ON DECEMBER 18, 2015, Congress approved the
FY 2016 Omnibus Appropriations measure which
includes U.S. Department of Housing and Urban
Development (HUD) funding through the end of the
Fiscal Year, September 30, 2016. The following is a
summary of the HUD funding:

The legislation includes a total of $38.6 billion for
HUD, an increase of $3 billion above the 2015 enacted
level. However, when accounting for a decrease in
offsets related to Federal Housing Administration
(FHA) collections, the HUD portion of the bill is
actually $1.9 billion above last year.

* NO FUNDING is included for any new,
unauthorized “sustainable,” “livable,” or “green”
community development programs. The bill also
does not contain any new mortgage fees as proposed
by the President.

* SECTION 8 AND PUBLIC HOUSING — Included in
the bill is $26.9 billion for Public and Indian Housing,
an increase of $447 million over the 2015 level. This
funding will ensure that all eligible families and
individuals currently served will continue to receive
assistance.

* HOUSING PROGRAMS — Housing programs are
funded at $11.3 billion, $930 million above the 2015
enacted level and $202 million below the President’s
request. This funding will help ensure assistance to the
nation’s most vulnerable. This includes $433 million (an
increase of $13 million) for Section 202 Housing for the
Elderly, and $151 million (an increase of $16 million)
for Section 801 Housing for Persons with Disabilities.
The Veterans Affairs Supportive Housing (VASH)
program to help end veterans’ homelessness receives
an increase of $60 million for new VASH vouchers in

addition to the approximately 80,000 VASH vouchers
already in circulation and renewed in this bill.

* COMMUNITY PLANNING AND
DEVELOPMENT — The bill contains $6.7 billion
for Community Planning and Development

programs —an increase of $200 million
y  above the 2015 enacted level. Within this
amount, the Community Development

Block Grant (CDBG) formula program
" is funded at $3 billion, the same as the
2015 enacted level.
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Congress Passes Act that Positively
Impact Housing Cooperatives,
Israel Steps Down

By Greg Carlson

CONGRESS PASSED the Fixing
America’s Surface Transportation
(FAST) Act, a five-year funding package
to improve America’s surface roads,
bridges, public transportation and

rail transporting. This is important

to NAHC for any existing and future
housing cooperatives. One of the amendments in the
bill was the Private Investment in Housing Act, which
deals with energy. This act is important since NAHC is
in partnership with the Energy Star Program.

In other news, cooperative advocate legislator,
Rep. Steve Israel, D-NY said he will not be seeking
another term in office. Congressman Israel has been
instrumental in advocating for cooperatives receiving
Federal Emergency Management Agency relief.

Steve Israel

Congressional Cooperative Business
Caucus Launched

THE U.S. HOUSE of Representatives
Committee on House Administration
recently accepted the registration of the
long-awaited bipartisan Congressional
Cooperative Business Caucus for the
114th Congress.

Co-chaired by Rep. Ed Royce, R-Calif.
and Rep. Mark Pocan D-Wisc., the
caucus is tasked to promote the
cooperative business model as a viable
market solution and policy option

to help solve today’s public policy
challenges. The caucus will also serve
to educate and inform policymakers on those issues
before Congress, the Administration and the broader
public. NCBA CLUSA, which worked to get the
Caucus formed, formally recognized the launch at
the National Press Club kickoff event in January for
NCBA CLUSA's 100th anniversary. cio

Mark Pocan
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COOPERATIVE CALENDAR

FEBRUARY

19-20 National Association of Housing Cooperatives Board of
Directors Meeting; Embassy Suites, Alexandria, Va.

12 Washington Metropolitan Chapter Community
Associations Institute Conference & Expo; Walter E.
Washington Convention Center, Washington, D.C.

APRIL

13 N.Y. Cooperator Expo; The New York
Hilton Hotel, New York, N.Y.

20 Council of New York Cooperatives & Condominiums
Annual Meeting & Election of Directors; New York, N.Y.

28-30 Potomac Association of Housing Cooperatives 40th
Annual Conference; Sheraton
Norfolk Waterside Hotel, Norfolk, Va.

MAY

2-4  NCBA CLUSA Annual Business Meeting and Annual
Cooperatives Conference, Washington, D.C.

Cooperative Development Foundation Cooperative
Hall of Fame and Issues Forum; National Press Club,
Washington, D.C.

National Cooperative Bank Annual Meeting and
Reception; Location to be determined.

22-25 Midwest Association of Housing Cooperatives
Annual Conference; Hilton Orlando Lake Buena Vista,
Orlando, Fla.

10-11 National Association of Housing Cooperatives Board of
Directors Meeting; Embassy Suites, Alexandria, Va.

OCTOBER

24 Registered Cooperative Manager (RCM) Training;
Monte Carlo Resort and Casino, Las Vegas, Nev.

25 RCM Ethical Practices Recertification; Monte Carlo
Resort and Casino, Las Vegas, Nev.

26-29 NAHC'’s 56th Annual Conference; Monte Carlo Resort
and Casino, Las Vegas, Nev.
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NAHC

1444 | Street, N.W., Suite 700, Washington, D.C. 20005-6542
202/737.0797 | fax 202/216.9646

www.nahc.coop
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Ordering appliances
at a discount

through NAHC’s
GE/Hotpoint

program is as easy
as1,23..

1. Establish an account.

If you don’t already have
a GE account number

for the NAHC program,
call Pam Sipes at 1-800-
782-8031 Option 4 to
establish one. If you have
an account number but
don’t remember it, or if
you’re not sure whether
you have one, call Pam
Sipes. You will need to fill
out a credit application
form, available from Pam.

2. Select the products you
wish to purchase.
Once your account
number is established,
GE will send discount
price and availability
material directly to
the account number
address. Note that
volume discounts may be
available. Even if you’re
not interested in ordering
now, you can always
request a catalog of GE
products from NAHC at
202-737-0797.

3. Place your order.

Call the regular GE
customer service number,
1-800-654-4988, to place
an order.

The GE/Hotpoint
program is an
NAHC member
service.
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